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RDR compliant routes for client
facing retail advisers.

Please note: This is not a complete list of the
options - it highlights the more popular routes to What regulatory changes do you need to
qualification. For a full list, visit the FSA’s T&C comply with?

Source Book

Retail Distribution Review (RDR)
In order to continue to advise retail customers on
investments post 2012, advisers will need to hold a
QCF level 4 qualification. Level 4 is the equivalent of
the level of work associated with the first year of an
undergraduate course

‘ How to qualify ‘

‘ The qualification you need depends ‘

on what you advise on

If you advise on packaged products: If you advise on securities and/or derivatives

Do you have a qualification from the FSA’s RDR-ready list? Do you hold the Level 4 Investment Advice Diploma (where
hold as by the firm)
« Diploma for Financial Advisers (revised for post-2010 standards) from the ifs School of Finance from the CISI?
+ Diploma in Regulated Financial Planning from the Chartered Insurance Institute (CIl) YES H
+ Diploma in Investment Planning from the Chartered Institute of Bankers in Scotland (existing adviser, E NO
new adviser, retail banking versions). H
+ Diploma in Professional Financial Advice from the Calibrand/Scottish Qualifications Authority
. Do you hold CFA Level I plus the Investment
H No f""'hef Management Certificate (Level 4 version)
YES LY exams required from the CFA Soclety of UK?
No f“"“"ef exams Do you have one of the following qualifications which i YES
required requires gap-filling through CPD? No further exams NO
required
Awarding Body  Qualifications List
= e Do you hold CFA Level and Unit 1 of the
Investment Advice Certificate Investment Manage t Certificate (Level 4
Certificate in PCIAM by exam or alternative version) from the CFA Society of UK?
assessment
Chartered .
Institute for Level 6 Diploma (Where candidates hold three modules i YES
Securies | are as recommended by the firm) from the CIS! No further exams NO
Investments required
(cisl MSI DIP (where candidates hold three modules as
recommended by firm)
Do you hold IMC Level 4 and CISI Investment
Masters in Wealth Management Advice Diploma (IAD) Specialist Paper in
Securities or Derivatives?
Advanced Diploma in Financial Planning T
Chartered Advanced Financial Planning Certificate ! YES NO
h . . .
I::;:::’:e Associate (ACIl), Associate (ALIA Dip) No further exams
(D) Fellow (FLIA Dip) required
Diploma in Financial Planning
Do you have a qualification from the FSA’'s
Certificate in Investment Planning list of qualifications for advising on or
Chiarterod dealing with securities and/or derivatives,
et of Diploma in Investment Planning which are RDR-ready but require gap-filling
weeeeeeeeeessssa| Bankers of Chartered Banker (where candidates hold UK financial through CPD?
Scotland services and modules) Awarding
Associate (Mar92-Jul'94 syllabus + post Aug 94 Bogy @
syllabus)
" 5 P —— " Investment Advice Certificate
Institute of ertificate Financial Planner — =
Financial Certificate in PCIAM by exam or
Planning Fellow alternative assessment
YES Associate (where candidates have passed the Level 6 Diploma (Where candidates hold
module) cIs| three modules are as recommended by the
firm) from the CISI
:::E:::M o Diploma for Financial Advisers
MSI DIP (where candidates hold three
Professional Investment Certificate modules as recommended by firm)
NO Masters in Wealth Management
Investment Management Certificate Level 3
(combined with the CFA Level 1
. rogramme;
NoTurth You will need to take an RDR-ready CFA progi )
o further exams ificati it ificati 5
required but CPD QAN IO EIGENLEIE Society  CFA Level lll and Unit 1 of Investment
o fill y by 31 December 2012, if you are an existing adviser U Management Certificate Level 3
Associate
Advanced Diploma in Financial Planning
Full Membership Exams (where holders
have all three or four papers or have both
Stock Exchange Practice and Technique of
Investment Papers)
i YES NO
Updated: April 2011 No further exams You will need to take
required but CPD € VR.DRiready
For more information: gap fill necessary quahflca.t!on ora
w 7city.com/uk/rdr translponal
t +44 (0)845 072 7620 qualification by 31
e clientservices@7city.com December 2012




